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DEVELOPING AND DEVELOPED ECONOMY

A NATION'S DEVELOPMENT STATUS IS A REFLECTION OF ITS "BASIC ECONOMIC COUNTRY CONDITIONS",

* United Nations defines countries as:
+ Developed economies
Economies in transition
Developing economies

METHOD USED: Not specified — reflect basic economic conditions
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VIKSIT BHARAT — VISION TO REALITY

KEY FOCUS AREAS

Education: Enhancing educational infrastructure, increasing school enrollments, and
improving the quality of education.

Healthcare: Ensuring accessible and quality healthcare services for all citizens.

gt

]

#  Technology: Embracing and innovating technology for the nation's progress.

&l Infrastructure: Developing robust infrastructure including transportation,
communication, and urban facilities.

0‘ Agriculture: Modernizing farming techniques and supporting farmers for increased
productivity.

»,  Environment: Implementing sustainable practices and preserving natural resources for
£#  acleaner and healthier environment.
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HDIAS A INDICATOR

*+ HDI quantifies life expectancy, educational attainment, and income into a standardized
number between zero and one; the closer to one, the more developed the country.
* Most developed countries have HDIs of 0.8 or higher.
+ Life expectancy: Zero when life expectancy is 20 and equal to one when life expectancy is 85
+ Education: Measures mean years of schooling for residents of a country
* GNI (gross national income) per capita based on purchasing power parity (PPP).
This index is useful for examining the impact of policy choices made by each nation.

+ For example, if two countries have approximately the same GNI per capita but wildly different HDI
scores, then it stands to reason that these disparities could stem from policies regarding life
expectancy, educational attainment. or another factor unrelated to economic health
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EVOLUTION OF INDIAN PROSPERITY — INDIVIDUAL LEVEL
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India’s per capita income increased from $624 in 2004 to $1,560 in 2014
India's per capita income increased from $1,560 in 2014 to $2.411 in 2022.
Long way to the threshold entry point of $13,846, designated for a high-income category.

Per capita income increased by 2.5 times during the 10 years post financial sector Ade Ratumars

reforms

If India can keep up that momentum over the next two and half decades, it can hope to
reach the high-income threshold.

In PPP terms, GDP per capita was already at $7,112 in 2022. One dollar in India can buy
roughly three times more goods and services than what it can buy in the US.

As a result, the headcount ratio of people irl extreme poverty, measured at $2.15 a day
(2017 PPP), has come down from 39.9 per cent.in 2000 to | 1.9 per cent in 2021.,
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VIKSIT BHARAT — VISION 2047

“Prosperous Bharat in harmony with nature, with modern infrastructure, and providing
opportunities for all citizens and all regions to reach their potential”

* The trinity of demography, democracy and diversity backed by ‘Sabka Prayas’ has the
potential to fulfill aspirations of every Indian.

+ Government will adopt economic policies that foster and sustain growth, facilitate
inclusive and sustainable development, improve productivity, create opportunities for all,

help them enhance their capabilities, and contribute to generation of resources to power
investments and fulfil aspirations.

*+ Guided by the principle ‘Reform, Perform, and Transform', the Government will take up
next generation reforms, and build consensus with the states and stakeholders for
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VIKSIT BHARAT — VISION TO REALITY
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The four pillars of Viksit Bharat are Yuva (Youth), Garib (Poor), Mahila (Women) and Aastha Behl
Kisan (Framers).
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Summary of Session:

At the beginning of the session, Dr. Anshul Bhatia extended a warm welcome to CA Anshul
Gupta, introducing him as the esteemed speaker for the FDP Day 5. Following the introduction,
CA Anshul Gupta initiated the session by presenting insightful perspectives on VIKSIT
BHARAT: Roadmap from Developing to Developed for all. Drawing upon his wealth of
experience and expertise, he navigated through key strategies and transformative measures
essential for Viksit Bharat's journey towards development, touching upon crucial economic,
social, and cultural aspects. Through his engaging presentation, CA Anshul Gupta captivated
the audience's attention, igniting a sense of enthusiasm and inspiration for the path ahead. In
conclusion, Dr. Anuradha Chugh conveyed her appreciation to CA Anshul Gupta for
generously sharing his invaluable insights on "VIKSIT BHARAT: Roadmap from Developing
to Developed for AlL," thereby contributing significantly to the advancement of Viksit Bharat's
vision for 2047. Next, the participants were directed to attempt the assessment exam within the
stipulated time and submit the feedback. An evaluation quiz comprising of MCQs were
prepared covering all the sessions, to assess the knowledge gathered by the participants.

Recording Link:
https://drive.google.com/file/d/1tuQ_42tcFPJ AvahXdCdhN EHmr 6Jif/view?usp=sharing
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